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Bill Type and Number:    Ordinance 2016-0747
Sponsor: Neighborhoods, Community Investments & Services Committee
Date of Introduction: November 8, 2016
Committee(s) of Reference: NCIS, F
Date of Analysis: November 10, 2016
Type of Action: Tax Exemption Approval
Bill Summary: The ordinance approves an ad valorem tax exemption for the rehabilitation of the Riverside Avondale Historic District contributing structure located at 904 Margaret Street owned by Riverside Partnership, LLC; the exemption is for one hundred percent (100%) of the value of rehabilitation for a period of ten (10) years from January 1, 2017 to December 31, 2026.  
Background Information: This home is a two story Colonial Revival built in 1916. It is representative style f the residential district and stands out due to its prominent location anchoring one corner of a historic community park. The estimated rehabilitation cost is $463,136.00. The Planning and Development Department has determined that the property qualifies as a contributing structure in the Riverside Avondale Historic District and that the rehabilitation work is consistent with the Secretary of the Interior’s Standards for Rehabilitation.
Policy Impact: Historic Preservation/Tax Exemptions
Fiscal Impact: The exemption of 100% of the value of the rehabilitation for the property.
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